Budget History

Amounts in Billions:

Operating In 2015 Dollars
Fiscal 2015 Inflation Interest National Surplus Annual Program National Operating Annual Program Debt Government Effective
Year Dollar Rate Surplus  Expense Debt (Deficit)  Revenue Expenses Surplus Interest Debt Surplus (Deficit) Revenue  Expenses %GDP at March 31 Interest %
1975 4.42 10.34% -2.2 3.2 28.4 1.0 30.0 29.0 9.7 141 1254 44 1325 128.1 18.4 Liberal 11%
1976 4.09 7.99% -6.2 4.0 34.6 -2.2 324 34.7 -25.4 164 1415 -9.0 1325 141.9 19.9 Liberal 12%
1977 3.80 7.72% -6.9 4.7 41.5 -2.2 353 37.5 -26.2  17.9 157.7 -84 1341 142.5 20.8 Liberal 11%
1978 3.48 9.25% -10.9 5.5 52.4 -54 35.6 41.0 -37.9 19.1 1824 -18.8 123.9 142.7 23.7 Liberal 10%
1979 3.19 9.02% -13.0 7.0 65.4 -6.0 38.2 44.2 415 223  208.6 -19.1 1219 141.0 26.7 LibtoJune3/79 11%
1980 2.90 10.03% -12.0 8.5 77.4 -35 433 46.8 -34.8 247 2245 -10.2 125.6 135.7 27.7 ContoMar.2/80 11%
1981 2.57 12.76% -14.6 10.7 91.9 -3.9 53.2 57.1 -375 275 236.2 -10.0 136.7 146.7 29.2 Liberal 12%
1982 231 1131% -15.7 15.1 107.6 -0.6 673 67.8 -36.3 349 248.6 -1.4 1555 156.6 29.4 Liberal 14%
1983 2.19 544% -29.0 169 136.7 -121 674 79.6 -63.5 37.0 2994 -26.5 1476 1743 35.3 Liberal 12%
1984 2.10 430% -324 204 1573 -12.0 653 77.2 -68.0 42.8 330.3 -25.2 1371 162.1 37.5 LibtoSept 16/84 13%
1985 2.02 396% -37.2 249 1944 -123 720 84.3 -75.1 503 392.7 -24.8 1454 1703 42.4 conservative 13%
1986 1.94 3.81% -334 27.7 2278 -5.7 777 83.5 -64.8 53.7 4419 -11.1  150.7 162.0 46.0 Cconservative 12%
1987 1.86 4.74% -29.8 28.7 257.7 -1.1 86.7 87.9 -55.4 534 4793 -2.0 1613 163.5 49.4 conservative 11%
1988 1.79 394% -29.0 31.2 286.7 22 972 95.0 -51.9 55.8 513.2 39 1740 170.1 50.4 conservative 11%
1989 1.70 5.20% -279 355 3146 7.6 106.3 98.8 -47.4 604 5348 129 180.7 168.0 50.5 conservative 11%
1990 1.63 441% -29.1 412 3438 12.1 1159 103.8 -47.4 67.2 560.4 19.7 188.9 169.2 51.5 conservative 12%
1991 1.53 6.27% -339 450 377.7 11.1 119.7 108.6 -519 68.9 577.9 17.0 183.1 166.2 54.7 conservative 12%
1992 151 1.08% -32.3 439 410.0 11.6 126.1 1145 -48.8 66.3 619.1 17.5 1904 1729 58.8 cConservative 11%
1993 1.49 1.67% -39.0 413 4490 23 1245 1222 -58.1 615 669.0 3.4 1855 182.1 62.9 Cconservative 9%
1994 1.49 0.00% -38.5 40.1 4875 1.6 1239 1223 -57.4 59.7 7264 24 1846 182.2 65.7 ConstoJun 25/94 8%
1995 1.45 269% -36.6 442 5242 7.6 130.8 123.2 -53.1 64.1 760.1 11.0 189.7 1786 66.6 Liberal 8%
1996 1.43 1.48% -30.0 494 554.2 19.4 140.3 1209 -429 70.6 7925 27.7 200.6 172.9 67.1 Liberal 9%
1997 141 1.69% -8.7 473 5629 38.6 1499 1113 -123  66.7 793.7 54.4 2114 156.9 65.8 Liberal 8%
1998 1.39 0.99% 3.0 43.1 5599 46.1 160.9 114.8 42 599 7783 64.1 223.7 159.6 62.1 Liberal 8%
1999 1.37 1.64% 58 433 5541 49.1 165.5 116.4 79 593 759.1 67.3 226.7 159.5 59.2 Liberal 8%
2000 1.33 2.80% 143 434 5399 57.7 1764 118.8 19.0 57.7 718.1 76.7 2346 158.0 53.9 Liberal 8%
2001 1.29 335% 199 439 520.0 63.8 1943 130.6 257 56.6 6708 82.3 250.6 168.5 47.4 Liberal 8%
2002 1.27 1.22% 8.0 39.7 5119 47.7 1839 136.2 10.2 504 650.1 60.6 233.6 173.0 45.1 Liberal 8%
2003 1.24 2.60% 6.6 373 505.0 439 190.6 146.7 8.2 463 626.2 54.4 236.3 181.9 42.8 Liberal 7%
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2004 1.21 2.54% 9.1 358 496.2 449 200.8 155.9 11.0 433 6004 543 243.0 188.6 39.9 Liberal 7%
2005 1.19 1.71% 1.5 341 4947 35.6 2142 178.7 1.8 40.6 588.7 424 2549 212.7 37.3 LibtoFeb6/06 7%
2006 1.16 243% 132 33.8 4815 47.0 2243 1774 153 39.2 5585 545 260.2 205.8 34.1 conservative 7%
2007 1.14 2.19% 13.8 339 4673 47.7 238.4  190.7 15.7 38.6 532.7 54.4 2718 217.4 31.4 Conservative 7%
2008 1.10 3.13% 9.6 33.3 4576 429 2455 202.6 10.6 36.6 5034 47.2 270.1 2229 29.2 conservative 7%
2009 1.11 -0.26% -5.8 31.0 463.7 25.2 2373 2121 -6.4 344 5147 28.0 2634 2354 28.2 Conservative 7%
2010 1.09 0.96% -55.6 294 519.1 -26.2 2221 2483 -60.6 32.0 565.8 -28.6 2421  270.6 33.1 conservative 6%
2011 1.06 3.10% -33.4 309 550.3 -2.5 240.8 2433 -35.4 327 5833 -2.7 255.2 257.9 33.1 Conservative 6%
2012 1.05 150% -263 31.1 5836 4.8 249.1 2443 -27.6 326 6128 50 2616 256.5 33.2 Cconservative 5%
2013 1.03 1.15% -184 289 6094 10.5 256.6 246.2 -19.0 29.7 627.7 10.8 264.3 253.6 33.5 conservative 5%
2014 1.01 2.36% 5.2  28.2 6119 23.1 271.7 248.6 -5.2 285 6180 233 2744 2511 32.5 Conservative 5%
2015 1.00 1.03% 0.0 0.0 - - 0.0 - - Conservative
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